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Community Development Districts

AGENDA REQUEST
TO: Board of Supervisors
Village Community Development District 7
FROM: Brandy L. Cook, Budget Director
DATE: 9/12/2022
SUBJECT: Adoption of Resolution 2022-11: FY2022-23 Final Budget
ISSUE:

Adoption of Resolution 2022-11 to approve the Fiscal Year 2022-23 Budget.

ANALYSIS/INFORMATION:

The Board of Supervisors held a public budget workshop on May 16, 2022 and reviewed and discussed, in detail, the Fiscal Year 2022-23
Budget, the Five-Year Capital Improvement Plan, Maintenance Assessment Schedule, and Working Capital/Reserve Balances. After much
discussion, the Board provided direction to Staff to prepare a balanced budget with no change to the maintenance assessment rates. The District
Manager prepared and submitted the Fiscal Year 2022-23 Proposed Budget to the Board of Supervisors at the June 13, 2022 meeting. The Board
of Supervisors approved the Fiscal Year 2022-23 Proposed Budget and proposed maintenance assessment rates at the June 13, 2022 meeting and
adopted Resolution 2022-09 setting a public hearing for September 12, 2022 to adopt the Fiscal Year 2022-23 Final Budget.

The Proposed Budget was submitted to the local governing authorities for a period of 60 days prior to adoption for public review and comment.
The Proposed Budget was also made available to the public on the District’s website.

The Fiscal Year 2022-23 Final Operating Budget is $2,761,962, an increase of $580,077 from the current year amended budget primarily due to
an increase in Project Wide Fees. Staff continued to work on the attached budget over the past few months to update amounts including the final
allocation costs. The Final Budget is an increase of $14,606 from the Proposed Budget approved in June due to increases in electrical costs and
in the Project Wide allocation. The accounts with changes are highlighted and explained within the packet.

During the May budget workshop the Board of Supervisors reviewed the updated 5 Year Capital Improvement Plan. With the adoption of the
Fiscal Year 2022-23 Budget, the Five-Year Capital Improvement Plan for Fiscal Years 2022/23 — 2026/27 will be considered as approved also.

STAFF RECOMMENDATION:
Staff recommends the Board of Supervisors adopt Resolution 2022-11 to approve the Fiscal Year 2022-23 Final Budget in the amount of

General Fund $ 2,761,962
2015 — Debt Service Fund $ 5,061,167

MOTION:
Staff recommends the Board of Supervisors adopt Resolution 2022-11 to approve the Fiscal Year 2022-23 Final Budget in the amount of

General Fund $ 2,761,962
2015 — Debt Service Fund $ 5,061,167
ATTACHMENTS:
Description Type
&) Resolution 2022-11: FY2022-23 Final Budget Cover Memo
o Capital Improvement Plan Cover Memo

https://district.novusagenda.com/AgendaPublic/CoverSheet.aspx?ltemID=60429&MeetingID=2465


https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105347&ItemID=60429
https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105356&ItemID=60429

RESOLUTION 2022- 11

THE ANNUAL APPROPRIATION RESOLUTION OF THE VILLAGE COMMUNITY
DEVELOPMENT DISTRICT NO. 7 {(“DISTRICT”} RELATING TO THE ANNUAL
APPROPRIATIONS AND ADOPTING THE BUDGETS FOR THE FISCAL YEAR
BEGINNING OCTOBER 1, 2022, AND ENDING SEPTEMBER 30, 2023;
AUTHORIZING BUDGET AMENDMENTS; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the District Manager has, prior to the fifteenth {15%) day in June, 2022,
submitted to the Board of Supervisors (“Board”) of the Village Community Development
District No. 7 {“District”) proposed budgets (“Proposed Budget”) for the fiscal year beginning
October 1, 2022 and ending September 30, 2023 {“Fiscal Year 2022/2023") along with an
explanatory and complete financial plan for each fund of the District, pursuant to the provisions
of Section 190.008(2)(a), Florida Statutes; and

WHEREAS, at least sixty (60) days prior to the adoption of the Proposed Budget, the
District filed a copy of the Proposed Budget with the local governing authorities having
jurisdiction over the area included in the District pursuant to the provisions of Section
190.008(2)(b}, Florida Statutes; and

WHEREAS, the Board set a public hearing thereon and caused notice of such public
hearing to be given by publication pursuant to Section 190.008(2)(a), Florida Statutes; and

WHEREAS, the District Manager posted the Proposed Budget on the District’s website at
least two days hefore the public hearing; and

WHEREAS, Section 190.008(2){a), Florida Statutes, requires that, prior to October 1% of
each year, the Board, by passage of the Annual Appropriation Resolution, shall adopt a budget
for the ensuing fiscal year and appropriate such sums of money as the Board deems necessary
to defray all expenditures of the District during the ensuing fiscal year; and

WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget
shall project the cash receipts and disbursements anticipated during a given time period,
including reserves for contingencies for emergency or other unanticipated expenditures during
the fiscal year,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE
VILLAGE COMMUNITY DEVELOPMENT DISTRICT NO. 7:

SECTION 1. BUDGET

a, The Board has reviewed the Proposed Budget, a copy of which Is on file with the
office of the District Manager and at the District’s Local Records Office, and
hereby approves certain amendments thereto, as shown in Section 2 below.



b. The Proposed Budget, attached hereto as Exhibit “A,” as amended by the Board,
is hereby adopted in accordance with the provisions of Section 190.008(2)(a),
Florida Statutes (“Adopted Budget”), and incorporated herein by
reference; provided; however, that the comparative figures contained in
the Adopted Budget may be subsequently revised as deemed necessary
by the District Manager to reflect actual revenues and expenditures.

C. The Adopted Budget, as amended, shall be maintained in the office of the
District Manager and at the District’s Local Records Office and identified as “The
Budget for the Village Community Development District No. 7 for the Fiscal Year
Ending September 30, 2023.”

d. The Adopted Budget shall be posted by the District Manager on the District’s
official website within thirty (30) days after adoption, and shall remain on the
website for at least 2 years.

SECTION 2. APPROPRIATIONS

There is hereby appropriated out of the revenues of the District, for Fiscal Year
2022/2023, the sum of $___ 7,823,129 to be raised by the levy of assessments and/or
otherwise, which sum is deemed by the Board to be necessary to defray all expenditures of the
District during said budget year, to be divided and appropriated in the following fashion:

TOTAL GENERAL FUND $ 2,761,962
DEBT SERVICE FUND(S) $  5061,167
TOTAL ALL FUNDS $ 7,823,129

SECTION 3. BUDGET AMENDMENTS

Pursuant to Section 189.016, Florida Statutes, the District at any time within Fiscal Year
202272023 or within 60 days following the end of the Fiscal Year 2022/2023 may amend its
Adopted Budget for that fiscal year as follows:

a. A line-item appropriation for expenditures greater than $10,000 within a fund
may be decreased or increased by motion of the Board recorded in the minutes,
and approving the expenditure, if the total appropriations of the fund do not
increase.

b. The District Manager or Budget Officer may approve an expenditure that would
increase or decrease a line-item appropriation for expenditures within a fund if
the total appropriations of the fund do not increase and if either (i) the change in



the original appropriation item is less than $10,000 (ii) the adjustment is due to

an account coding change or (iii) such expenditure is authorized by separate
dishursement or spending resolution.

C. Budget amendments that increase the total appropriations of the fund shall be
adopted by resolution and consistent with Florida law.

The District Manager or Budget Officer must ensure that any amendments to the budget

under paragraph c. above are posted on the District’s website within 5 days after adoption and
remain on the website for at least 2 years.

SECTION 4.  EFFECTIVE DATE. This Resolution shall take effect immediately upon
adoption.

PASSED AND ADOPTED THIS 12th DAY OF _September , 2022.

ATTEST: VILLAGE COMMUNITY
DEVELOPMENT DISTRICT NO. 7

By qu\z | fseeard-
Secretary/Assistant Secretary y .
Its: umo\]\um'u : QM\M

Exhibit A: Budget
Exhibit B: Maintenance Assessment Schedule



10020 ANNA - SNOILYI¥d 0 ddY/SINNIAIY SO 13N

0 STI0L 0 0 {95€'091)
796°T9LT LEG'TOLT 582'T8TZ SR8TRT'T 652 6EF'T SNOILYIYdOUddY TY.LOL
0o0'sz FEE'BS oco0L 000’04 000’04 SAYOY HIHLO OLSNVHLZTS
00052 FEEBS 00002 00004 008'0L HRY TYHINID OL SNYHL TT6
£TOPEE 0 0 0 TLT06C IHNLONYLSYYANI £€9
005 0 00s 008 6L $3TddNS DNILYYIA0 TTS
LB TLP'T 0F9L90'T £9TT8C'T L9T'TRC'T 62598C'T 5334 30IM LDIMCHEd 861
00sT 926 Q0T GOET 95T DNISILYIAQY TYD31 L6
ST 0 0sz o5t SIT SISNIDIT 'R SLINYId €61
0 4 0 ] 7T SIDHYHI ANVE 16V
oos £6¢ 00g 00% £z DNIONIE @ ONILN[Hd TLY
vIznE 180°CT 85L"T 882°1¢ LOETE IINVYNILNIVIA ¥3HLO 69F
£29°9T 83T’ 05€'Cl 09°L £68TT HIVdIY NOILYDIHI 89
0C0'ES ¥8'8T 004°0€ 00L'0% £87'05 ONINYN2TY NON-LNIVIA dVISANYT ¥51
££8°9¢CT TO0'60T Pr6'8CT PYEEEL £L8'STT INIHYNITY-LNIVIA IdVISANYT £3F
66TOTT GEL'BE 856'9% 856’9y PEEIT AINIYIN FHNLONYLS/ONIGNING 28T
0e8S £0s‘s 0599 058’9 S62'S YNSNI ALITIEVIT B ALTYNSYD TSY
YIS 8L 6I6°ET £78'EC ET]'EC £05°0¢ HIIVAA NOLLYDIdY| 7EF
A A TAN EL7'Y6 097°gET 09/'€ET £66°0TT ALDMIDINI TEY
00T ") 00T 00t 0 3I9V1S0d ¢1F
] i) 00GT 000°T 0 IN310 ¥3d B 13AVYL TOF
9t ¢ 749E TSE 791 SIDIAHIS TIOYAV ¥E
+99'T T4 288 888 65E LH0ddNS LINDIA SINTLSAS EVE
0056 s 0056 008G 0056 $301A¥3IS ONILIANY ZEE
Z3T's 8627 oSty 0sr'y 966°C $IAS TYNCISSISI0Nd HIKLO 618
998°cl A 889'C¢ 889CE £98°9E SJAS AINVITEWOD ¢330 5T
00T'0W 6/6'3¢ 00T0v 0010r £85°8¢ §334 HO12ITICD XVL FTIE
00099 60877 000'99 00099 Crant A SIJAMIS WD £1E
0098 £6¥'E 000 000°L ¥sL'y $IIIAY3S DNIYIINIONT TTE
999°61¢ 906'6ET 98R‘/9T 98eL9T 988191 5334 INFWIDYNYIN TTE
it 58 Vird 1z Tz NOILYSNIdINOD S HIHHOM THE
TET 15T 5T 44 89T SIXVL AWYIIQIN ZTE
66 5¥9 766 66 6TL SEXYL ALI¥NIAS TYIDOS TTT
000°9T 0ot'0T 000°9T Qon‘etT 00STT SIWVIVS IALNDIXA TTT
SNOILYTEd0YddY

T96'19.°2 €60°TLLT $39IRTC S28TI8T'T €06'8L2°C SANNIAIH QILVINLLST TYLOL
¥r8L0T 0 {ezi'012) (ezvoTE) 0 13SYHd ro¥d dvJ-3sn/{Gavy) /06639
898698 0 £9S°E7T £95€TT 0 IVLIdYD ONDIHOM-3SN/AaY) T06'699
655°25¢ 0 ¥5/99Z ¥5£99Z 6LE'91E IIIAYIS 1830 - Nl ¥34SNVHL 200 TEE
1] (zz€'8) o 0 £S7T SSOT/NIVD QIZNYIL-TUVYNINYA OTFTIE
0 66387 0002 000 IOV SSO/NIVS (371NV3IY-1I3H 607 19€
0 LSCYL a 0 06529 SSON/NIVD A3ZINV3Y 411 207 T5E
0 0 o 0 (zes'e) SSOT/NIYD G3ZITYIUNN-THVNDNVA OTETIE
0 (652°2) 0 0 (ze9} SSOT/NIVE QAZITYIENN-LIFH 506 TIE
0 (szs'66T) poe'/a 00Z'L9 9EF LS SSOT/NIVD QIZNYIUNN 41T L0ETSE
0 (987€€) 00LT 0Lt £IF'T SSOI/NIVD AIZITYIYNN-LIDTH 90ETIE
008t TVt 005's 005'S 6/SE AIND3I HSYD - INODNI LNI 20T TSE
0 &:38 o 0 L 942 - IWOINI LNI TOTT3E
0 78T o0t 00z s INNIATY SNOINVITIOSIN 566 THE
0 obeT ©09 003 8¢9 INIINISHNAINIZE 21810313 806 THE
T6LVZ6'T 6E6°8T6'T 16L7C6'T 164 7E6T 8TEBIE'T ININSSISSY IDNVYNIINIVIN TTT'SEE

. SANNIAIY GILYINILST

ANMd TWY3INID T00°L0 pund
139angd CE/TE/0 NYHL 13oang 13vand NOLLI¥2534 HIFAINN 19
TVNid ALIALLDY GIANINY TYNIZHYO ALAILY
£7-TE0T TT-1T0T [ARE AL A TC-TZ0T 12-020%
140434 1390N49 €2-220T ¥YIA T¢I Vv HgIyx3



0 (ggg'sTT) 0 0] {ag6"z0T) TOT £0 NN - SNOILYIHdO¥ddV/SINANIATY 40 LIN
£91°190" £96 768G §6.°586"F G5L°586'Y 6TF"898'S SNOILVHdOHddY TV10L
659°L5T 0 +¥5/98¢ +5£°99¢ 6429T¢C AN TYYINGD OL SNYVYL BE6
000°T 0051 000T 000t 00% SASNIIXI GNOG ISIN 0EL
PPTVES'T 00£'659T 0582°904'T 0529041 180°908T 1S3IYIINI 0ZL
00006 00058 000052 000°08L 000°049°T INIWAVAFYd TVLIINIYd SEL
ann‘sf1'z 000°508°C 000°s91’C 000591 000080 FV4IININd OFL
0798 0 029’8 09’8 0758 S3DIAYIS F3LSNYL £TE
005'€ ons's 00S°E 005 00s'E S33IAYIS DNILNNOIDY TZE
e 18 £5¢°08 TEY¥S TEST8 &¥Fes $334 BOL1DATIOD XV FIE
SNOILYIHdOYddY
£L9TT90°S LTTBLT'S SGLGRE Y 557586 e S3MNNIATY A3LVIAILSE TV10L
76T'65C 0 SL6°89T S/6°89T 0 TYLIdYI DNIMEOM-3SN/aav) T06'695
00EE TLO'L 005y 00sY SITF 95N - IIODNI LN) EOT E9E
000°005 T6E65T°T 000°05L 000°08L /88871 Wd-I4d) LNINSSISSY FDIAYIS 1830 T1T52E
S/9°GER'S FERTIOY 08T'780Y 08¢°¢90'Y S TLTY [93Y)LNIINGSISSY FDIANAS 1830 TIT'STE
SINNIATY QI LFINILST
T 2DIAYIS 1830 TOZ 40 pund
139004 TT/TE/LO NYHL 139ang Hnang NOLLdIYDS3C HIQAINN 12
TYNH AIALY qaaNany TVNIDINO ALIALDY
£2-720% z2-TZ0e ze-120T TT-TT0T 1Z-0202

JHOd3Y 135ANY £T-CCOC ¥YIA TVOSH





