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AGENDA REQUEST

TO: Board of Supervisors
Village Community Development District 8

FROM: Brandy L. Cook, Budget Director

DATE: 9/13/2022

SUBJECT: Adoption of Resolution 2022-12: FY2022-23 Final Budget

 

ISSUE:
Adoption of Resolution 2022-12 to approve the Fiscal Year 2022-23 Final Budget.

ANALYSIS/INFORMATION:
The Board of Supervisors held a public budget workshop on May 25, 2022 and reviewed the detailed Budget, Five Year Capital Improvement
Plan, Maintenance Assessment Schedule, and the Working Capital/Reserve Balances. After much discussion, the Board of Supervisors provided
direction to staff to prepare a balanced budget with NO change to maintenance assessments rates.
 
The District Manager prepared and submitted the Fiscal Year 2022-23 Proposed Budget to the Board of Supervisors at the June 14, 2022 regular
meeting. The Board of Supervisors approved the Fiscal Year 2022-23 Proposed Budget and proposed maintenance assessment rates at the June
14, 2022 meeting and adopted Resolution 2022-08 setting public hearing for September 13, 2022 to adopt the Fiscal Year 2022-23 Final Budget.
 
The Proposed Budget was submitted to the local governing authorities for a period of 60 days prior to approval for public review and comment.
The Proposed Budget was also made available to the public at the Village Center District Administration Office and on the District’s website.
 
Section 190.021 of Florida Statutes provides that a Maintenance Special Assessment and Benefit Special Assessment may be assessed upon each
piece of property within the boundaries of the District benefited by the approved maintenance and capital improvement program of the District.
The levy represents the amount of assessments for District purposes necessary to provide for payment during the ensuing budget year of all
properly authorized expenditures to be incurred by the District. The Maintenance Assessment Rates shall be levied based on the schedule
attached as an exhibit to this Resolution. There is no change to the Maintenance Assessment rates thus the rates will remain at the same level as
current year.
 
Staff continued to work on the attached budget over the past few months to update amounts including the final allocation costs. The Fiscal Year
2022-23 operating budget is $3,140,665, an increase of $214,444 from the current year Amended Budget mostly due to increases to Project Wide
Fees.  The Final Budget is an increase of $17,526 from the Proposed Budget approved in June due to increases in the electricity account and the
Project Wide final cost allocation. The accounts with changes are identified within the packet.
 
During the May budget workshop, the Board of Supervisors reviewed the updated Five-Year Capital Improvement Plan. With the adoption of the
Fiscal Year 2022-23 Final Budget, the Five-Year Capital Improvement Plan for Fiscal Years 2022-23 through 2026-27 will be considered as
approved also.

STAFF RECOMMENDATION:
Staff recommends adoption of Resolution 2022-12 approving the Fiscal Year 2022-23 Final Budget in the amount of
 

General Fund $ 3,140,665
2018 Phase I – Debt Service $ 2,725,461
2020 Phase II – Debt Service $ 2,099,065
2020 Phase III – Debt Service $ 1,719,551

MOTION:
Move to adopt Resolution 2022-12 approving the Fiscal Year 2022-23 Final Budget in the amount of
 

General Fund $ 3,140,665
2018 Phase I – Debt Service $ 2,725,461
2020 Phase II – Debt Service $ 2,099,065
2020 Phase III – Debt Service $ 1,719,551
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ATTACHMENTS:
Description Type
Resolution 2022-12: FY2022-23 Final Budget Cover Memo
Capital Improvement Plan Cover Memo

https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105458&ItemID=60430
https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105459&ItemID=60430

















