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STheSVillages:

Community Development Districts

AGENDA REQUEST
TO: Board of Supervisors
Village Community Development District 10
FROM: Brandy L. Cook, Budget Director
DATE: 9/12/2022
SUBJECT: Adoption of Resolution 2022-14: FY2022-23 Final Budget
ISSUE:

Adoption of Resolution 2022-14 to approve the Fiscal Year 2022-23 Final Budget.

ANALYSIS/INFORMATION:

The Board of Supervisors held a public budget workshop on May 16, 2022 and reviewed and discussed the detailed Budget, maintenance
assessment schedule, capital improvement plan, and the working capital/reserve balances. The District Manager prepared and submitted the
Fiscal Year 2022-23 Proposed Budget to the Board of Supervisors at the June 13, 2022 meeting. The Board of Supervisors approved the Fiscal
Year 2022-23 Proposed Budget and proposed maintenance assessments rates at the June 13, 2022 meeting and adopted Resolution 2022-11
setting the public hearing for September 12, 2022 to approve the Fiscal Year 2022-23 Final Budget. The Board of Supervisors provided direction
to staff to prepare a balanced budget with No Change to the maintenance assessment rates in the Fiscal Year 2022-23 Proposed Budget.

The Proposed Budget was submitted to the local governing authorities for a period of 60 days prior to approval for public review and comment.
The Proposed Budget was also made available to the public at the Village Center District Administration Office and on the District’s website.

Section 190.021 of Florida Statutes provides that a Maintenance Special Assessment and Benefit Special Assessment may be assessed upon each
piece of property within the boundaries of the District benefited by the approved maintenance of the District. The levy represents the amount of
assessments for District purposes necessary to provide for payment during the ensuing budget year of all properly authorized expenditures to be
incurred by the District. The Maintenance Assessment Rates shall be levied based on the schedule attached as an exhibit to this Resolution.
There is no increase to the Maintenance Assessment rates for Fiscal Year 2022-23.

The Fiscal Year 2022-23 operating budget is $3,933,728, an increase of $4,930 over the current year Amended Budget. The majority of this
increase is due to additional maintenance projects. Staff continued to work on the attached budget over the past few months to update amounts
including the final cost allocations. The Final Budget is an increase of $20,790 from the Proposed Budget approved in June due to increased in
the Project Wide Fees and electricity. The accounts with changes are identified within the packet.

During the May budget workshop the Board of Supervisors reviewed the Five-Year Capital Improvement Plan. With the adoption of the Fiscal
Year 2022-23 Budget, the Five-Year Capital Improvement Plan for Fiscal Years 2022-23 through 2026-27 will be considered as approved also.

STAFF RECOMMENDATION:
Staff recommends adoption of Resolution 2022-14 to approve the Fiscal Year 2022-23 Final Budget in the amount of:

General Fund $ 3,933,728
2022 — Debt Service Fund $ 6,190,556
2014 — Debt Service Fund $ 5,332,646
MOTION:
Move to adopt Resolution 2022-14 to approve the Fiscal Year 2022-23 Final Budget in the amount of:
General Fund $ 3,933,728
2022 — Debt Service Fund $ 6,190,556
2014 — Debt Service Fund $ 5,332,646
ATTACHMENTS:
Description Type
o Resolution 2022-14: FY2022-23 Final Budget Cover Memo
o Capital Improvement Plan Cover Memo
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RESOLUTION 2022-14

A RESOLUTION ADOPTING THE FINAL BUDGET OF THE
VILLAGE COMMUNITY DEVELOPMENT DISTRICT NO. 10
FOR FISCAL YEAR BEGINNING OCTOBER 1, 2022 AND
ENDING SEPTEMBER 30, 2023

WHEREAS, the District Manager has prepared and submitted to the Board of Supervisors a
Proposed Budget for the forthcoming Fiscal Year 2022-23; and,

WHEREAS, the Board of Supervisors approved the Proposed Budget at a public meeting on
June 13, 2022 and set September 12, 2022 as the date for a public hearing with notice of the budget
hearing published pursuant to section 190.008(2) (a), Florida Statutes; and,

WHEREAS, the District Board of Supervisors submitted to the local governing authorities,
for purposes of disclosure and information only, the Fiscal Year 2022-23 Proposed Budget at least 60

days prior to approval; and,

WHEREAS, Section 190.021 Florida Statutes provides that a Maintenance Special
Assessment and Benefit Special Assessments may be assessed upon each piece of property within
the boundaries of the District benefited by the approved maintenance and capital improvement
program of the District, such levy representing the amount of assessments for District purposes
necessary to provide for payment during the ensuing budget year of all properly authorized

expenditures to be incurred by the District; and,

WHEREAS, a public hearing has been held on this 12% day of September, 2022 at which
members of the general public were accorded the opportunity to speak prior to the approval of the

Final Budget:

NOW, THEREFORE, BE I'T RESOLVED BY THE BOARD OF
SUPERVISORS OF THE VILLAGE COMMUNITY
DEVELOPMENT DISTRICT NO. 10;



l. The operating budget proposed by the District Manager for Fiscal Year 2022-23 is

hereby approved for the amount as listed below:

General Fund $ 3,933,728

2. The Debt Service Fund budgets proposed by the District Manager for Fiscal Year

2022-23 is hereby approved for the amount as listed below:

2022 - Debt Service Fund $ 6,190,556
2014 - Debt Service Fund $ 5,332,646

3. The Maintenance assessment shall be levied at a rate based on the schedule
attached as an exhibit to this resolution in the District’s “Official Record of Proceedings.” The

annual Maintenance assessment is based on net assessable acres and platted lots.

4. A verified copy of said Final Budget shall be attached as an exhibit to this Resolution

in the District’s “Official Record of Proceedings.”

Adopted this 12" day of September, 2022.

VILLAGE COMMUNITY
DEVELOPMENT DISTRICT NO. 10

§ ST P

Kenneth C. Blocker, Secretary
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VILLAGE COMMUNITY DEVELOPMENT DISTRICT NO. 10
ANNUAL MAINTENANCE ASSESSMENT

Maintenance Assessments Billed FY2021-22 FY2022-23
8% 0%
Unit Village Name Acres  Hoflots 53,673,069 $3,673,069
Phase {1
188 30.94 70 § 1,09030 $ 1,090,30
202 50.21 229 540,85 540.85
203 31.57 159 480,78 489,78
216 Hiilshorough 41,80 173 596,01 596,01
217 Hillshorough 38.79 177 540.59 540,59
218 Lake Deaton 30.99 104 735.04 735.04
219 Hillshorough 35,15 150 578.04 578,04
220 Hillskorough 40,45 173 576.76 576.76
221 Hillshorough 32.23 153 519,63 519.63
222 Collier 33.30 152 540.41 540.41
223 Callier 49,66 211 580.56 580.56
230 Collier 27.67 119 573.57 573.57
231 Collier 1L71 45 627,95 82795
232 Cellier 50,93 214 587.06 587.06
233 Lake Deaton 22,38 91 606.65 806.65
234 Lake Deaton 61,76 257 592,78 592.78
235 Heathrow @ Lake Deaton 35.46 75 1,166,27 1,186.27
236 Laks Deaten 38.90 150 639.71 63%.71
236 Tract C Lake Deaton 0.48 1 1,184.03 1,184,03
237 38.68 156 &811.31 611.31
Carrabelle Colller 10.07 83 25928 299,28
Leyton 8.47 74 282,34 282.34
Marlanha Colller 9,40 66 351.32 351.32
Melbourne Collier 8.87 62 352,90 352.90
New Haven Hillskorough 9.89 83 293.93 293.93
Perty Collter 11.06 81 336.82 336.82
Pineland Lake Deaton 8.65 63 338,69 338.89
Ventura Hillsborough 3.47 59 354,12 354.12
Whithey 9,53 70 335,83 335.83
Total Phase #1 787.45 3,501
Phase {2
183 Labelle 3888 175 § 548.04 § 548,04
184 Labelle 2759 135 504,13 504,13
185 Lakelle 29,77 134 548.02 548.02
185 - Tract A Labelle 0.36 1 888.03 888.03
186 Labelle 35.43 157 556.67 556,67
187 Labelle 36.45 156 576.36 576.36
187 - Tract C Lakelle 0,16 1 304.68 324.68
189 Oscecla Hills 50.30 203 611.22 611.22
189 - TractE Osceola Hills 0.13 1 320,68 320,68
190 Oscecla Hills 42,41 102 1,194.92 1,194.92
191 Osceola Hills 38,91 167 588.51 589.51
191-Tract C Osceola Hills 0,03 1 74.00 74,00
182 Osceola Hills 29,65 126 580.47 580,47
193 Osceola Hills 44,93 135 568.36 568.36
194 Osceola Hills 57.14 225 615,50 615.50
194 -Tract A Osceola Hills 0.43 1 1,060,70 1,060.70
195 Osceola Hifls 43.29 198 530,32 539.32
200 Osceola Hills 35,48 151 579.50 579.60
201 Oscaola Hills 23,55 105 563,59 563.59
204 QOsceola Hills 37.24 159 577.74 577.74
Alden Bungalows 32.40 180 444,01 444,01
Alden Bungalows - Tract B 031 1 764.69 764,69
Antrium Dells 34.90 182 473.02 473.02
Antrium Dells - Tract E 0.33 1 814,02 214,02
Beauclair Osceola Hilis 8.90 61 359,90 359,90
Beile Glade Dsceola Hills 7.02 49 353.40 353.40
Callahan 6.96 60 286.14 286.14
Harlow Labelle 8.98 63 351.61 35161
Kelsea Dunedin 972 59 347.49 347,48
Pensacola Dunedin 11,50 83 341.78 341.78
Total Phase fi2 701.59 3,146
Grand Total  1,489.04 6,647
Budget Revehue {96%) $ 3,526,146

Tax Collector (2%) $ 73,461
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