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AGENDA REQUEST

TO: Board of Supervisors
Village Community Development District 11

FROM: Brandy L. Cook, Budget Director

DATE: 9/12/2022

SUBJECT: Adoption of Resolution 2022-10: FY2022-23 Final Budget

 

ISSUE:
Adoption of Resolution 2022-10 to approve the Fiscal Year 2022-23 Final Budget.

ANALYSIS/INFORMATION:
The Board of Supervisors held a public budget workshop on May 16, 2022 and reviewed and discussed, in detail, the Fiscal Year 2022-23
Budget, the Five-Year Capital Improvement Plan, Maintenance Assessment Schedule, and Working Capital/Reserve Balances. After much
discussion, the Board provided direction to Staff to prepare a balanced budget with NO change to the maintenance assessment rates.
 
The District Manager prepared and submitted the Fiscal Year 2022-23 Proposed Budget to the Board of Supervisors at the June 13, 2022
meeting.  The Board of Supervisors approved the Fiscal Year 2022-23 Proposed Budget and proposed maintenance assessment rates at the June
13, 2022 meeting and adopted Resolution 2022-08 setting a public hearing for September 12, 2022 to approve the Fiscal Year 2022-23 Final
Budget.
 
The Proposed Budget was submitted to the local governing authorities for a period of 60 days prior to adoption for public review and comment. 
The Proposed Budget was also made available to the public on the District’s website.
 
Section 190.021 of Florida Statutes provides that a Maintenance Special Assessment and Benefit Special Assessment may be assessed upon each
piece of property within the boundaries of the District benefited by the adopted maintenance and capital improvement program of the District.
The Maintenance Assessment shall be levied at a rate based on the schedule attached as an exhibit to this Resolution.
 
The Fiscal Year 2022-23 operating budget is $1,579,614, an increase of $232,334 from the current year Amended Budget mostly due to an
increase in Project Wide Fees and costs budgeted for the first year under the District’s Community Standards program.  Staff continued to work
on the attached budget over the past few months to update amounts including the final allocation costs. The Final Budget is an increase of $7,582
from the Proposed Budget approved in June due to increased electricity rates and Project Wide Fees.  The accounts with changes are highlighted
and explained within the packet.
 
During the May budget workshop, the Board of Supervisors reviewed the Five-Year Capital Improvement Plan. With the adoption of the Fiscal
Year 2022-23 Final Budget, the Five-Year Capital Improvement Plan for Fiscal Years 2022-23 through 2026-27 will be considered as approved
also.

STAFF RECOMMENDATION:
Staff recommends the Board adopt Resolution 2022-10 to approve the Fiscal Year 2022-23 Final Budget in the amount of
                       

General Fund $ 1,579,614
2014 – Debt Service Fund $ 4,206,830

            

MOTION:
Move to adopt Resolution 2022-10 to approve the Fiscal Year 2022-23 Final Budget in the amount of
 

General Fund $ 1,579,614
2014 – Debt Service Fund $ 4,206,830

ATTACHMENTS:
Description Type
Resolution 2022-10: FY2022-23 Final Budget Cover Memo
Capital Improvement Plan Cover Memo
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