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AGENDA REQUEST

TO: Board of Supervisors
Sumter Landing Community Development District

FROM: Brandy L. Cook, Budget Director

DATE: 9/6/2022

SUBJECT: Adoption of Resolution 2022-19: FY2022-23 Final Budget

 

ISSUE:
Adoption of Resolution 2022-19 to approve the Fiscal Year 2022-23 Final Budget.

ANALYSIS/INFORMATION:
The District Manager prepared and submitted the Fiscal Year 2022-23 Proposed Budget to the Board at the June 6, 2022 meeting.  Resolution
2022-18 was adopted at that time which approved the Fiscal Year 2022-23 Proposed Budget and set a public hearing for September 6, 2022 to
approve the final budget.  The Proposed Budget was submitted to the local governing authorities for a period of 60 days prior to approval for
public review and comment.
 
The Project Wide Advisory Committee has reviewed and discussed the Fiscal Year 2022-23 Project Wide Fund, Sumter Landing Amenity
Division Fund, and Fitness Fund budgets during the March preliminary budget workshop and its May and June regular meetings. The Committee
also reviewed Five-Year Capital Improvement Plans for the Project Wide and Sumter Landing Amenity Division Funds. With the adoption of the
Fiscal Year 2022-23 Budget, the Five-Year Capital Improvement Plan for Fiscal Years 2022-23 through 2026-27 will be considered as approved
also.
 
During its June 6, 2022 meeting the Project Wide Advisory Committee approved to recommend the Project Wide Fund, Sumter Landing Amenity
Division Fund, and Fitness Fund Final budgets to the Sumter Landing Community Development District Board.
 
Section 190.021 of Florida Statutes provides that a Maintenance Special Assessment and Benefit Special Assessment may be assessed upon each
piece of property within the boundaries of the District benefited by the approved maintenance and capital improvement program of the District.
 The maintenance assessments for the Lake Sumter Landing Fund shall be levied at a rate based on square footage as shown on the schedule
attached as an exhibit to this Resolution. There was an increase to the maintenance assessment rates.
 
The Sumter Landing Community Development District Board members have also had the opportunity to meet individually with District
Administration to review the attached budget.

STAFF RECOMMENDATION:
Staff recommends adoption of Resolution 2022-19 to approve the Fiscal Year 2022-23 Final Budget in the amount of:
 

Sumter Landing Amenities Division Fund $ 82,220,081
Lake Sumter Landing Fund $ 2,761,862
Project-Wide Fund $ 18,191,244
Fitness Fund $ 1,360,271

 

MOTION:
Move to adopt Resolution 2022-19 to approve the Fiscal Year 2022-23 Final Budget in the amount of:
 

Sumter Landing Amenities Division Fund $ 82,220,081
Lake Sumter Landing Fund $ 2,761,862
Project-Wide Fund $ 18,191,244
Fitness Fund $ 1,360,271
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ATTACHMENTS:
Description Type
District Manager Letter Cover Memo
Resolution 2022-19: FY2022-23 Final Budget Cover Memo
SLAD Fund Capital Improvement Plan Cover Memo
Project Wide Fund Capital Improvement Plan Cover Memo

https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105279&ItemID=60435
https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=104968&ItemID=60435
https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=104956&ItemID=60435
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