
AGENDA REQUEST

TO: Board of Supervisors
Village Community Development District 4

FROM: Brandy L. Cook, Budget Director

DATE: 9/9/2022

SUBJECT: Adop�on of Resolu�on 2022-14: FY2022-23 Final Budget

ISSUE:
Adop�on of Resolu�on 2022-14 to approve the Fiscal Year 2022-23 Final Budget.

ANALYSIS/INFORMATION:
The Board of Supervisors held a public budget workshop on May 18, 2022 during which they reviewed and discussed the Fiscal Year 2022-23 Budget, Five-Year
Capital Improvement Plan, Maintenance Assessment Schedule and Working Capital/Reserve Balances. The Board of Supervisors provided direc�on to staff  to
prepare a balanced proposed budget with 20% increase to the maintenance assessment rates.

The District Manager prepared and submi�ed the Fiscal Year 2022-23 Proposed Budget to the Board of Supervisors at the June 10, 2022 mee�ng. The Board of
Supervisors approved the Fiscal Year 2022-23 Proposed Budget and proposed maintenance assessment rates at the June 10, 2022 mee�ng and adopted Resolu�on
2022-12 se�ng a public hearing for September 9, 2022 to approve the Fiscal Year 2022-23 Final Budget.

The Proposed Budget was submi�ed to the local governing authori�es for a period of 60 days prior to approval for public review and comment. The Proposed
Budget was also made available to the public at the Village Center District Administra�on Office and on the District’s website.

Sec�on 190.021 of Florida Statutes provides that a Maintenance Special Assessment and Benefit Special Assessment may be assessed upon each piece of property
within the boundaries of the District benefited by the approved maintenance and capital improvement program of the District. The levy represents the amount of
assessments for District purposes necessary to provide for payment during the ensuing budget year of all properly authorized expenditures to be incurred by the
District. The Maintenance Assessment Rates shall be levied based on the schedule a�ached as an exhibit to this Resolu�on. The Fiscal Year 2022-23 Budget
includes a 20% increase in maintenance assessment rates for Phases I, II, III and IV.

Per request by the Board of Supervisors, staff presented an updated Capital Improvement Plan the August Board mee�ng. The updated plan included removing the
mill and overlay of Unit 60 from Fiscal Year 2022-23 and moving up the mill and overlay for Units 47, 53, and 59. The Board of Supervisors approved the updated 10-
year Capital Improvement Plan for Fiscal Years 2022-23 through 2032-33 and directed staff to update the amounts for the Final Budget in these accounts. With the
adop�on of the Fiscal Year 2022-23 Budget, the Five-Year Capital Improvement Plan for Fiscal Years 2022-23 through 2025-26 will be considered as approved also.

Staff con�nued to work on the a�ached budget over the past few months to update amounts including the final cost alloca�ons. The Fiscal Year 2022-23 opera�ng
budget is $4,448,835, a $754,265 increase over the current year Amended Budget due to an increase to infrastructure projects and maintenance costs. The Final
Budget is an increase of $393,876 from the Proposed Budget approved in June due to capital projects budgeted per the Capital Improvement Plan. The accounts
with changes are iden�fied within the packet.

STAFF RECOMMENDATION:
Staff recommends adop�on of Resolu�on 2022-14 to approve the Fiscal Year 2022-23 Final Budget in the amount of

General Fund $ 4,448,835

2021 – Debt Service Fund $ 407,589

2012 – Debt Service Fund $ 467,386

2016 – Debt Service Fund $ 411,313

MOTION:
Move to adopt Resolu�on 2022-14 to approve the Fiscal Year 2022-23 Final Budget in the amount of

General Fund $ 4,448,835

2021 – Debt Service Fund $ 407,589

2012 – Debt Service Fund $ 467,386

2016 – Debt Service Fund $ 411,313

ATTACHMENTS:

Description Type

Resolution 2022-14: FY2022-23 Final Budget Cover Memo

https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105443&ItemID=60426
https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105443&ItemID=60426


Capital Improvement Plan Cover Memo

https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105444&ItemID=60426
https://district.novusagenda.com/AgendaPublic/AttachmentViewer.ashx?AttachmentID=105444&ItemID=60426





















